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OVERVIEW OF SOURCES OF FINANCING INTENDED FOR SMALL AND MEDIUM-SIZED ENTERPRISES AND ENTREPRENEURS




	
The Green Way – A Partnership for Green Business under the Erasmus+ Programme (hereinafter: the project) aims to support the development of green skills in Small and Medium-sized Enterprises (SMEs) and business support organisations (BSOs) from Serbia and North Macedonia. This project is a joint initiative between the Development Centre of the Jablanica and Pcinja Districts from Serbia and the Chamber of Crafts from Skopje, North Macedonia. The overall objective of the project is to support the development of green skills in SMEs and BSOs from Serbia and North Macedonia through transnational partnership, exchange, sharing of educational resources and cooperation in the field of joint development and testing of practical methods and training for greening businesses.

The implementation of the project enables learning paths and the implementation of simple and practical solutions for greening businesses. These paths are traced through three specific objectives, namely: 1) equip trainers/educators from business support organisations with new competencies (skills, knowledge, attitudes) and tools for greening businesses; 2) develop and test customizsed training methodologies, training curricula and training modules for greening businesses; 3) stimulate the green transition of SMEs and socio-economic partners through the exchange of best practices and experiences in greening businesses.

The direct beneficiaries of the project are economic and public entities from Serbia and North Macedonia, namely, business support organisations, project partners, s SMEs, and entrepreneurs operating in the processing industry sector (food industry, wood processing, metal, chemical products, textile, clothing, leather processing and footwear production) as well as socio-economic partners (national, regional and local authorities, business service providers, educational and research institutions, etc.). The planned project implementation period is 18 months.

The development of green skills, the application of sustainable business tools, and the exchange of best practices are key to a successful green transition in Serbia. One such tool is this Overview of Financing Sources, intended for SMEs and entrepreneurs, which helps them to more easily access financial support for green business and provides an overview of other financial instruments that can contribute to improving their business and contributing to the greening of their business.

This overview of funding sources is informative and is intended for business entities to familiarise themselves with the available financial incentives, their purpose and sources of additional information on specific funding opportunities. The focus is on European Union (EU) support programmes available to Serbian businesses, while presenting successful examples of innovation and growth. We explore funding mechanisms – from the application process to cooperation with local financial institutions – with the aim of providing entrepreneurs with the knowledge and resources necessary for successful business and competitiveness in the global market.


	GREEN FINANCIAL INSTRUMENTS



	European Bank for Reconstruction and Development (EBRD) Advisory Support to SMEs

	
Advisory support programme
The EBRD's Small Business Assistance (SBA) offers expert assistance to SMEs in a variety of areas, including strategy, operations, quality management, financial reporting and energy efficiency. Through a network of local consultants and international experts, the EBRD applies best modern practices to help small businesses improve their competitiveness and achieve growth. SMEs receive advisory support from local or international advisors in a variety of fields. The programme covers approximately 50% of project costs.
	
	
Contact information:
Address: Belgrade office / building Bluecenter – Spanish fighter 3,
6. floor, 11070 New Belgrade, Serbia
Email: knowhowserbia@ebrd.com
EBRD Advisory support for small businesses in Serbia




	
European Investment Bank (EIB) – Private Sector Support

SME loan:
This programme is aimed at mid-cap companies and climate action initiatives.

EIB intermediary loans for SMEs and mid-caps offer more favourable terms than standard market loans, including longer repayment terms (up to 12 years), lower interest rates, and greater repayment flexibility. These terms allow companies to more easily invest in growth, decarbonisation and innovation.

Technical support:
In addition to financing, the EIB provides training and advisory services to support the development of sustainable and cost-effective projects, with a particular focus on .decarbonisation.
	
	Contact information:

· Corporate Financing – Raiffeisen a.d. Belgrade
· Raiffeisen Leasing (raiffeisen-leasing.rs)
· OTP Bank Serbia
· OTP Leasing (otpleasingsrbija.rs)
· Banca Intesa AD Belgrade
· Inteza Leasing - financing of leasing objects from the EIB credit line

Note: For more detailed information, contact the nearest branch of the partner bank. 
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The programme helps SMEs improve their operations to meet EU and other relevant international standards in the areas of environmental protection, occupational health and safety, and product quality and safety.

Loans: The EBRD provides loans through local partner banks and leasing companies, complemented by grants of 10% to 15% financed from the EU's regional  Instrument for Pre-accession Assistance (IPA)  financing, designed to ease the financial burden of investing in green and sustainable technologies.
Technical assistance: SMEs receive expert guidance to optimise investments in compliance upgrades, ensuring efficient and cost-effective improvements.

	
	Contact information:

Email:
info.serbia@web-sme-csp.com 
i.jerkovic@web-sme-csp.com 
Phone: +381 64 314 5496
Website: https://web-sme-csp.com/serbia/ 

Note: Within this programme, the EBRD is cooperating with OTP Bank and OTP Leasing in Serbia.

	SME Competitiveness Support Programme,e

	
The programme helps SMEs improve their business to meet EU standards in the areas of environmental protection, occupational health and safety, quality and product safety.
Loans and grants: Loans provided by the EBRD through local partner banks are complemented by a 15% grant financed from the EU's IPA funds, designed to ease the financial burden of compliance with EU standards.
Technical assistance: SMEs receive expert guidance to optimise investments in compliance improvements, ensuring efficient and cost-effective improvements.
	
	Contact information:

Email: info.servia@web-sme-csp.com  

Phone: +381 64 314 5496

Website: https://web-sme-csp.com/serbia/


	
	
	

	Western Balkans Investment Framework (WBIF)

	
This programme supports a wide range of sectors, with a particular emphasis on projects that contribute to a greener transition, digital transition and innovation, trade and value chain integration, financial inclusion, and financial diversification.

	
	Contact information:

https://www.wbif.eu 

	European Fund for Southeast Europe (EFSE): The Fund provides microfinance support to micro and small enterprises, including farmers and private households. These funds are distributed through local commercial banks, microfinance institutions and non-bank financial organisations, such as leasing companies. In addition to financing, EFSE also offers advisory services through its Development Fund, which supports capacity building of local financial intermediaries, strengthens the financial sector and increases its resilience. Its Entrepreneurship Academy also works with local incubators and accelerators to provide entrepreneurs with training, resources, mentoring and networking opportunities.

	
	

Partner banks:

· 3 Bank, Eurobank 
· Direct,
· Halkbank RS,
· OTP Bank Serbia,
· Procredit Bank of RS,
· UniCredit Bank of RS,
· Raiffeisen Bank of RS

Note: For more detailed information, contact the nearest branch of the partner bank. 

	Enterprise Support Investment Fund (ENEF) II
This is a new fund launched with the support of the EU and with the advisory role of the EBRD. Its aim is to stimulate the growth and development of high-potential SMEs in Serbia and the wider Western Balkans region.

	
	
Contact information:

EBRD contact: Mirko Graovac :
Email: graovacm@ebrd.com   
http:// www.wbedif.eu/for- entrepreneurs / enterprise-expansion - fund-enef /  

	Regional Energy Efficiency Programme
Promoting renewable energy and energy efficiency
• Supporting Western Balkans users to achieve their sustainable energy goals.
• Helps create a sustainable market for energy efficiency in the region
• Promotes renewable energy and energy efficiency
• Stimulates investments in energy efficiency

	
	

Contact information:


https://webalkans.eu/en/contact-us/ 

	EBRD Programme
Green Financing Credit Line GEFF

	
Green Business Credit Line
The programme provides funds for financing energy-efficient technologies in households - apartments, single-family homes and residential buildings, as well as for companies that produce or sell them.

The GEFF in the Western Balkans is implemented within the framework of the Regional Energy Efficiency Programme (REEP Plus).

GEFF's team of international and local expert consultants provides free technical support services,
	
	
Contact information:

GEFF team
National Heroes 40a
11070 New Belgrade, Serbia New Belgrade
Email: serbia@ebrdgeff.com
https://ebrdgeff.com/serbia/rs/the-programme/the-facility/
Phone: +381 61 6915865; +381 11 4281119

The following partner financial institutions provide loans under GEFF in Serbia:
• 	Bank Intesa, AD Belgrade
• 	Pro Credit bank
• 	Erste Bank 
• 	3 Banks 

Note: For more detailed information, contact the nearest branch of the partner bank. 

	
	
	

	The Green for Growth Fund (GGF)

	
The Green for Growth Fund (GGF)

This is an investment fund that aims to mitigate climate change and promote sustainable economic growth, primarily by investing in measures that reduce energy consumption, resource use and CO₂ emissions. The fund is a blended finance structure, a public-private partnership that uses risk capital provided by public institutions with additional private capital to significantly increase the volume of investments in regions and sectors that do not usually attract such flows and represents an early and successful example of blended finance in action. The fund channels this dedicated financing to businesses and households through local financial institutions, and through direct investments in eligible projects and companies. The fund provides targeted technical assistance, knowledge and technical expertise to ensure that investments are successfully implemented and to high international standards. The fund operates a Green Academy that provides a comprehensive range of training and capacity-building activities and serves as GGF's main platform for building and deepening the green finance markets in which it operates.
	
	
Contact information:

AIK Bank AD: Gordana Puric
Head of Communications

M: +381 66 8654 298
gordana.puric@aikbanka.rs 

Green for Growth Fund (GGF)
www.ggf.lu 

Note: For more detailed information, contact the nearest branch of the partner bank. 

	
	
	

	Sustainable Reboot Programme for SMEs in the Western Balkans
EBRD Programme

	This programme is intended for SMEs and helps them secure financial resources for investments that are in line with EU standards and internationally recognised business rules. Through the programme, your company can invest in modern technologies, environmentally friendly solutions, as well as improving working conditions, safety, employee health and product quality. In this way, you increase your competitiveness both in Serbia and abroad. The programme is also designed to help companies recover and develop after the consequences of the Covid-19 pandemic. There is a special focus on green investments – at least 70% of the available funds will be directed to projects that improve energy efficiency and use technologies that reduce the negative impact on the environment. In addition to favourable loans, your company can also receive an EU subsidy of up to 15% of the loan amount, as well as free technical support for the preparation and implementation of the project. The maximum loan amount you can receive is €1 million, and the largest amount of non-refundable funds (grant) from the EU is €150,000.
	
	Contact information:

· Erste bank
· UniCredit Leasing 
· Bank Intesa 
Contact: Aleksandar.Kovacevic@bancaintesa.rs  

For details about this programme, please contact Info.serbia@web-sme-csp.com 

	
	
	

	Western Balkans Enterprise Development & Innovation Facility
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The Western Balkans Enterprise Development and Innovation Fund (WB EDIF), funded by the EU, aims to improve access to finance for SMEs in the Western Balkans.

Pillar 1: SME equity financing
Pillar 2: SME Loan Guarantee
Pillar 3: Lending to SMEs
Pillar 4: Support Services

Priorities: sustainable transport, clean energy, digitalisation, human capital. WBIF provides grants for projects and programs in the fields of energy, environment, social, transport, digital, and private sectors through annual or biennial calls for proposals. Private sector development grants may also be awarded to specific initiatives that complement infrastructure projects and help achieve the WBIF's strategic orientations and investment priorities. Project applications must meet the eligibility criteria set out for the specific call and respond to the requirements for technical assistance and investment grants specified in the Guidelines for Applicants for Blending Operations. Only projects submitted and/or approved by the National IPA Coordinators (NIPACs) are eligible for consideration. Questions regarding the WBIF grant application process or the specific call for proposals should be directed to: Guidelines for Applicants for Applicants for Blending Operations. Only projects submitted and/or approved by the NIPACs are eligible for consideration.
	
	
Contact information:

Infrastructure Project Facility 8
Takovska 45, 2nd entrance, 3rd floor
Belgrade, Serbia
Michael Jacobsen, Team Leader
michael.j@wbif-ipf8.eu

Infrastructure Project Facility 9
Resavska Street 31, 2nd floor
Belgrade, Serbia
Ralph Henderson, Team Leader
ralph.henderson@wbif-ipf9.eu

Infrastructure Project Facility 10
Stojana Protića 16, 2nd floor
Belgrade, Serbia
Mario Ortner, Team Leader
mario.ortner@wbif-ipf10.eu

Infrastructure Project Facility 11
Takovska 45, 2nd entrance, 3rd floor
Belgrade, Serbia
Jeremy Lazenby, Team Leader
jeremy.lazenby@wbif-ipf11.eu

Infrastructure Project Facility 12
Beogradska 27, 2nd floor
Belgrade, Serbia
Hubert Warsmann, Team Leader
hubert.warsmann@wbif-ipf12.eu

Questions regarding the WBIF grant application process or the specific call for proposals should be directed to:
ENEST-WBIF@ec.europa.eu   

	
	
	

	Naked Digital in the Western Balkans

	
	
	

	This programme provides financing for investments in energy efficiency and renewable energy carried out by MSMEs and households.
In addition to financing, Go Digital provides advisory services through its dedicated technical assistance fund to support through knowledge and technical expertise, thus ensuring the successful implementation of investments.

	
	Partner banks:

· Halkbank,
· Prokredit Bank i
· Unicredit Bank
Note: For more detailed information, contact the nearest branch of the partner bank. 

	Green financing for inclusion

	
Green Finance for Inclusion is a programme that focuses on empowering women- and youth-led MSMEs in the following sectors:
· social entrepreneurship,
· sustainable agriculture, circular economy and eco-tourism.
The programme supports investments in innovative energy efficiency and climate-resilient measures through easier access to loans under favourable conditions such as:
• 	lower interest rates,
• 	reduced security requirements,
• 	longer maturity,
• 	a combination of all the above
	
	Partner banks:

· Unicredit Bank
· Banca Intesa

Note: For more detailed information, contact the nearest branch of the partner bank.

	
	
	

	European Investment Bank (EIB) – Private Sector Support

	This programme provides investment support to €25 million in tangible and intangible assets, including the purchase or renovation of assets, long-term working capital, etc. 
Support EIB is intended to target projects that are in line with the EIB's Climate Action and Environmental Sustainability criteria that follow the EU Taxonomy.

In addition to credit lines, the EIB also provides technical support in the form of training and advisory support to SMEs and mid-caps to promote and develop cost-effective projects specifically aimed at decarbonizing their business model and activities.
	
	
Partner organisations:

· Raiffeisen a.d. Belgrade - Corporate Financing
· Raiffeisen Leasing (raiffeisen-leasing.rs)
· OTP Bank Serbia (otpleasingsrbija.rs)
· Banca Intesa a.d. Belgrade
· Intesa Leasing
EIB for larger projects: www.eib.org 

Note: For more detailed information, contact partner organisations. 

	
	
	

	EU for the Green Agenda in Serbia as support for increasing green innovation

	
This programme provides support for the expansion of innovative solutions of SMEs in Serbia in the following areas:

• 	Climate action, decarbonisation, energy efficiency and green industries,
• 	Circular economy for resource efficiency and industrial symbiosis,
• 	Eliminating environmental pollution with a strong focus on air quality,
• 	Protection and investment in biodiversity and ecosystems,
• 	Sustainable food systems for sustainable livelihoods in rural areas.
	
	Contact information:

EU for the Green Agenda in Serbia
https://zelena-agenda.euzatebe.rs/rs/konkursi

www.euzatebe.rs  

	
	
	

	European project EENergy

	
EENergy Project 

SMEs from Albania, Bosnia and Herzegovina, Montenegro, Kosovo*, North Macedonia, Serbia and Turkey have the opportunity to apply for subsidies that support energy efficiency.

The funds were provided through the EU Single Market Programme (SMP).
	
	Contact information:

https://www.eenergy-project.eu/

Calls for project submissions are available at:
https://eenergy.grantplatform.com/ 

	
	
	

	
Financial instruments intended for SMEs in Serbia


	

	SMEs in Serbia have access to various sources of financing, both national and international, that support their growth and development. Within these opportunities, numerous financial institutions have allocated funds for "green financing", offering not only financial capital, but also technical support to improve business sustainability.

Although some institutions are directly focused on supporting eco-innovations, SMEs in Serbia can make significant strides towards greening their businesses even through funds that do not have green finance at their disposal. By taking a creative approach and adapting existing financial instruments, companies can invest in digitalisation, energy efficiency, emission reduction, and the implementation of a circular economy, thereby not only improving their competitiveness, but also contributing to broader environmental goals.

Below is an overview of available sources of financing for SMEs in Serbia.

	

	Ministry of Economy and Development Agency of Serbia

	
	
	

	Equipment Procurement Programme (EPP).
The programme is implemented by the Ministry of Economy and the Development Agency of Serbia in partnership with commercial banks and leasing companies. The funds allocated by the programme are intended for co-financing the purchase of new production equipment and equipment that is directly involved in the process of producing tradable goods and performing construction works, as follows:
• 	production equipment and/or machinery.
• 	transport and handling vehicles involved in the production process and internal transport.
• 	parts, specialised machine tools,
• 	machinery and equipment for improving energy efficiency and environmental aspects of production.
• 	construction machinery for the purpose of carrying out construction works.

	
	Contact information
Ministry economy
Address: Kneza Miloša 20, 11000 Belgrade, Serbia
Phone: 011 333 4110
Email: mspp@privreda.gov.rs 
Website: www.privreda.gov.rs

Developmental Agency of Serbia
Address: Kneza Miloša 12, 11000 Belgrade, Serbia
Phone: 011 33 98 550
Email: office@ras.gov.rs   
Website: www.ras.gov.rs

	Innovation Fund

	
The Innovation Fund aims to improve the links between science, technology and business and contribute to encouraging the development of innovative entrepreneurship:
· Support to early-stage micro and small companies in developing technical innovations with clear market needs; help existing SMEs to expand research activities and commercialise innovations.
· Providing financial assistance to innovative technological projects of the consortium, with a clear vision of development and a defined business model and commercialisation strategy; support for technological development and innovation, intended for startups in the early stage of development and market conquest (ideation), as well as companies with proven market power that aim to accelerate their growth and raise additional financial resources (scale-up).
	
	Contact information:
Address: Veljka Dugoševića 54, building B4, 2nd floor, 11000 Belgrade, Serbia
Phone +381 11 6555 696
Email: office@inovacionifond.rs 
Website: www.inovacionifond.rs 

	
	
	

	Enterprise Support Investment Fund (ENEF) II

	The fund is intended for SMEs in the expansion phase, especially those looking to expand their business, improve their product offering or explore new markets. Although it is open to various sectors, the fund is interested in companies that contribute to economic development and
Innovations.
	
	
Contact information:
EBRD contact: Mirko Graovac: graovacm@ebrd.com  Website: http://www.wbedif.eu/for-entrepreneurs/enterprise-expansion-fund-enef​​​​


	
	
	

	Enterprise Europe Network (EEN)

	The Enterprise Europe Network (EEN) provides advice, support and opportunities for international partnerships, helping businesses innovate and grow in the global marketplace.

Business Partnership Opportunities: Provides access to the largest European database containing information on business and technology partnership opportunities.

Advice on EU laws and standards: Offers guidance on EU legislation to help businesses navigate the complex regulatory environment and ensure compliance.

Access to finance: Assistance in identifying and accessing various sources of financing, including European programs and funds.

Innovation Support: Offers services aimed at improving the capacity of SMEs to manage innovation and develop new products and services.
	
	Contact information:
https://www.een.rs/kontakt/ 
https://www.een.rs

Serbian Chamber of Commerce Address: Resavska 13-15,
11000 Belgrade, Serbia
Email: eu@pks.rs 
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